
E ussly e¢ CO.
CHARTERED ACCOU NTANTS

Telephone : 23565065
23565068
23565073

Fax : 23565076

INDEPENDENT AUDITOR'S REPORT

TO,,

The Members of Governing Body of

Swasti

1.        Report on the Financial statements

We have  audited the  accompanying  Financial  Statements  of Swasti,  No  19,  1st

Main,  1St  Cross,  Ashwathnagar,  Bangalore  -  560  094  which  comprise  the

Balance  Sheet  as  at  31St March,  2015,  the  Statement  of Income  &  Expenditure

Account for the year then ended, the Receipts and Payments Account for the year

then ended and a summary of significant accounting policies and other explanatory

infonnation.

2.        Management's Responsibility for the Financial statements

Management is responsible for the preparation of these Financial  Statements that

give a true and fair view of the financial position, This responsibility includes the

design,   implementation   and   maintenance   of  intemal   control   relevant   to   the

preparation  and presentation of the  financial  statements  that give  a true  and  fair

view and are free from material mis-statement, whether due to fraud or error.

3 ®        Auditor' s Responsibility

3.1         Our  1.esponsibility  is  to  express  an  opinion  on  these  financial  statements

based  on  our  audit.   We  conducted  our   audit  in  accordance  with  the

standards  on  auditing issued by the  Institute  of Chartered Accountants  of

India.  Tllose  Standards  require  that we  comply with  ethical  requirements

and  plan  and  perform  the  au(lit  to   obtain  reasonable  assurance  about

wliether the financial statements are free from material mis-statement.
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3.2        An audit involves performing procedures to obtain audit evidence about the

amounts and disclosure in the financial statements. The procedures selected

depend on the auditor's judgment, including the assessment of the risks of

material misstatement of the financial  statements whether due to  fraud or

error.   In  making  those  risk  assessments,  the  auditor  considers  intemal

control relevant to the Institution's preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate

in the circumstances. An audit also includes evaluating the appropriateness

of  accounting   principles   used   and   reasonableness   of  the   accounting

estimates  made  by  the  management,  as  well  as  evaluating  the  overall

presentation of the financial statements.

3.3        We  believe  that  the  audit  evidence  we  have  obtained  is  sufficient  and

appropriate to provide a basis for our audit opinion.

4.        Opinion.

In our opinion and to the best of our information and according to the explanations

given to us, the financial statements give the information required by the act in the

manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India:

(a)         in  the  case  of the  Balance  sheet,  of the  state  of the  institution  as  at  31St

March 2015; and

a)        in the  case  of the  statement  of Income  &  Expenditure,  of the  Excess  of

Income over Expenditure for the year ended on that date.

(c)        in the case of Receipts  and payment Accounts,  of the  cash  flows  for the

year ended on that date

5.        We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the puxpose of our audit.

In  our  opinion,  proper  books  of  accounts  have  been  maintained  by  the  said

organization as required by law so far as it .appears from our examination of those
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The Balance Sheet, Income and Expenditure Account and Receipts and Payments

Account dealt with by this report are in agreement with the books of accounts;

In  our  opinion,  the  Balance  Sheet,  the  Income  and  Expenditure  Account  and

Receipts and Payments Account comply with the Accounting Standards issued by

the Institute of Chartered accountants of India.

For MSSV & Co,
Chartered Accountants
FEN:  oo[987S    , .al,i: T,.;:,`;,.:,u

Membership No. 25087

Place: Bangalore
Date : 15th September, 2015
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[See rule 178]

Audit report under section  12A(b) of the Income -ten Act,1961, in the case of charitable or

religious trusts or institutions

We  have  examined  the  Balance  sheet  of  Swasti,  No.19,1st  Main,1st  cross,  Ashwath  Nagar,

Bangalore  as  at  31St March  2015,  the  Income  and  Expenditure Account for  the year ended  on

that date and the Receipts and Payments account for the year ended on that date which are in

agreement with the books of account maintained by the said institution  ("Assessee").

Assessee's Responsibility for the Financial Statements

The assessee is responsible for the preparation  of the aforesaid financial statements that give a

true  and  fair view  of  the  financial  position  and  financial  performance  in  accordance  with  the

applicable Accounting  Standards  issued  by the  Institute  of Chartered  Accountants  of  lnd].a.  This

respons].bility includes the design,  implementation  and  maintenance of internal  control  relevant

to  the  preparation  and  presentation  of the  financial  statements  that  give a  true  and  fair view

and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility:

Our res ponsibility is to express an opini.on  on  these financ].al statements  based  on  our audit.  We

have conducted  this  audit in  accordance with  the Standards  on Auditing issued  by the  Institute

of  Chartered   Accountants   of   India.   Those   standards   require   that   we   comply  with   eth].cal

requ].rements and plan and perform the audi.t to obtain  reasonable assurance about whether the

financial statements are free from material misstatement.

a.            An  audit  involves  performing  procedures  to  obtai.n  audit  evidence  about  the  amounts

and  disclosures  in  the  financ].al  statements.  The  procedures  selected  depend  on  the

auditor's  judgment,  including  the  assessment  of  the  n.sks  of  material  misstatement  of

the   financial   statements,    whether   due   to   fraud   or   error.    In   mak].ng   those   risk

assessments,  the auditor considers internal control  relevant to the  preparat].on  and  fair

presentation  of  the  financial  statements  in  order  to  des].gn  aud].t  procedures  that  are

appropn.ate  in  the  c].rcumstances  but  not  for  the  purposes  of  expressing  an  op].n].on  on

the  effectiveness  of the entity's  internal  control  An  audit also incl.udes evaluating the

appropn.ateness  of  accounting  policies  used  and  the  reasonableness  of  the  accounting

estimates  made  by  management,  as  weu  as  evaluating  the  overau  preseritation  of  the

financial statements.
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b.            We  believe  that  the  aud].t  evidence  we  have  obtained  is  sufficient  and  appropn.ate  to

provide a basis for our audit opinion.

We have obtained  all the information and explanations which to the best of our knowledge and

belief were necessary for the purpose of the audit.  In our opim.on,  proper books of account have

been kept by the above institution as appears from our examination of the books.

In  our opinion  and  to the  best of our information  and  according to information  given  to us,  the

said accounts give a true and fair view.

(i)           in  the  case  of  the  balance  sheet,  of  the  state  of  affairs  of  the  above-named
institution as at March 31,  2015;

(i].)          in  the  case  of  the  statement  of  Income  and  Expenditure,   of  the  excess  of

income over expenditure for the year ended March,  31,  2015;  and

(iii)        in the case of the receipts and payments account,  of the cash flows for the year

ended March  31,  2015;

The prescribed particulars are annexed hereto.

Membership No.  25087

Place:  Bangalore

Date: 29th September, 2015
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ANNEXURE

STATEMENT OF PARTICULARS

I.               APPLICATION  OF  INCOME  FOR CHARITABLE OF  RELIGIOUS  PURPOSES

Continuation Sheet

•,,;i:,~JE=±hJ``,`%`jtle'etrck\.i-,:;:;:`¥£~!z

1.2. Amount  of  Income  of  the  Previous  year Rs.1,73,18,399/-

applied      to      charitable      or      religious

purposes in India during that year

Whether     the     trust/     institution     has Yes'

exercised  the  option  under  clause  (2)  of Rs.57,36,000/-

the  Explanation  to  section   11   (1)?  lf  so,

the   details   of   the   amount   of   income

deemed     to     have     been     applied     to

charitable  or  religious  purposes  in   India

during the previous year

3. Amount   of   Income   accumulated   or   set Rs.10,12,227/-

apart   for   application   to   charitable   or

religious  purposes,  to  the  extent  it  does

not  exceed   15%  of  the  income   derived

from  property  held  under  trust  wholly  /

in part only for such purposes.

4. Amount of income eligible for exemption Nil

under section  11 (1 )(c)  (give details)

5. Amount   of   income,   in   addition   to   the Nil

amount   referred   to   in   item   3   above,

accumulated   or  set  apart  for  specified

purposes  under section  11 (2)

6. Whether      the      amount      of      income Not Applicable

mentioned   in   item   5   above   has   been

invested  or  deposited  in  the  manner  laid

down    in    section    11(2)(b)?    lf    so,    the

details thereof

#,
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7. Whether   any    part    of   the   income   in No

respect of which an option was exercised

under  clause   (2)   of  the   Explanation   to

section    11(1)    in    any    earlier    year    is

deemed   to   be  income   of  the   previous

year   under   section    11(18)?   lf   so,    the

details there of,

8. Whether, during the previous year, any

part of income accumulated or set apart
for specified purposes under section  11

(2) in any earlier year:

a) has  been  applied  for  purposes  other No

than  charitable  or  religious  purposes

or has  ceased  to  be  accumulated  or

set apart for application thereto, or

b) has ceased to remain invested in any NO

security     referred     to    in     section

11(2)(b)(i)     or     deposited     in     any

account     referred     to    in     section

11 (2)(b)(ii)  or section  11 (2).(b)(iii).  or

c) has  not  been   utilized  for  purposes NO

for which  it was accumulated  or set

apart  dun.ng  the  period  for  which  it

was to be accumulated or set apart,

or in  the year immediately followi.ng

the  expiry thereof?  lf so,  the  details

thereof.
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11               APPLICATION OR USE OF INCOME OR PROPOERTY FOR THE BENEFIT OF PERSONS

REFERRED TO IN SECTION13  (3)

1. Whether   any   part   of   the   income   or No

property   of   the   trust/institution    was
lent,   or   continues   to   be   lent,   in   the

previous  year  to  any  person  referred  to
in  section  13(3)  (hereinafter  referred  to

in  this  Annexure  as  such  person)?  lf  so,

give   details   of   the   amount,    rate   of
interest    charged    and    the    nature    of

security, if any.

2.3. Whether   any   land,    building   or   other NO

property   of   the   trust/institution   was
made, or continued to be made available

for the use of any such person during the

previous  year  if  so,  give  details  of  the

property   and   the   amount   of   rent   or
compensation charged, if any.

Whether  any  payment  was  made  to  any Shiv Kumar N - Rs.43,20,000/- (Salary)

Angela Chaudhari -Rs.7,11,174/- (Salary)such  person  during  the  previous  year  by

way of salary,  allowance or otherwise?  lf

so,  give details

4. Whether    the    services    of    the    trust/ No

institution  were  made  available  to  any

such  person  during  the  previous  year?  lf

so,   give   details   thereof   together   with

remuneration  or  compensation  received,

if any.
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5. Whether   any   share,   security   or   other No

property  was  purchased  by  or  on  behalf

of     the     trust/institution     during     the

previous  year  from  any  such   person?  lf

so, give details thereof together with the

consideration paid

6. Whether   any   share,   security   or   other No

property was  sold  by or on  behalf of the
trust/institution during the previous year

to  any  such   person?   lf  so,   give  details

thereof    together     with     consideration

received.

7. Whether  any  income  or  property  of  the NO

trust/institution  was  diverted  during  the

previous   year   in   favour   of   any   such

person?    lf   so,    give   details    there    of

together  with  the  amount  of  income  or

value of property so diverted.

8. Whether  the  income  or  property  of  the No

trust/institution    was    used    or   applied

dun.ng  the  previous  year  for  the  benefit

of any such  person  in  any other manner?

If so,  give details

--:=--:.-`



ussly ed co. Continuation Sheet

111               INVESTMENTS  HELD  AT  ANY  TIME   DURING  THE   PREVIOUS  YEAR(S)   lN   CONCERNS  IN

WHICH  PERSONS REFERRED TO IN SECTloN  13(3)  HAVE A SUBSTANTIAL INTEREST

SI  No.
Name and address

Where theconcernisaCompany,

Nominal Income from

Whether theamountincol.4exceeded5per

value of theinvestment theinvestment cent capital of the
of the concern number andclassofsharesheld

concern duringthepreviousyear-sayYes/No.

1 2 3 4 5 6

Nil

Total

for MSSV a Co.,

Membership No.  25087

Place:  Bangalore

Date:  29th September, 2015






































